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LETTER OF REFERENCE

For a few years the company ZARMEN Sp. z 0.0. has been performing for us, under
permanent agreements, works related to the overhaul of industrial furnaces,
metallurgical equipment, power generation and electrical equipment.
Furthermore the company ZARMEN Sp. z 0.0. provides comprehensive operations
maintenance services in the following departments of the LW Steelworks: the Hot
Rolling Mili and the Forging Shop.

In the recent period the average monthly turnover of the company ZARMEN Sp. z
0.0. related to the performance of the works commissioned by us has been about
PLN 1.5m.

Our business partner fulfils its obligations in a reliable and timely manner. It is
necessary to stress considerable commitment and professionalism of ZARMEN's

employees as well as effective supervision and coordination exercised by the

management.

The company's significant advantage is its extensive machinery stock and flexible
attitude towards the customer. Ali our comments or requests were immediately taken
into consideration and implemented. -

The quality of our cooperation strengthens our conviction that ZARMEN is a reliable
and trustworthy partner. As the investor, we can, with full responsibility, recommend

the company ZARMEN Sp. z 0.0. as a professional contractor.



